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and advantageous position in which the transfer of the
country has placed them in point of security. Such was
the arrangement made with the creditors of the Carnatic
and of Tanjore. A commission was constituted to in-
vestigate the origin, justice, and amount of, and finally
to adjudicate, the pecuniary claims in those countries.
The first duty prescribed to the commissioners was to
trace, in each case, the original principal sum advanced
by, or due to, the claimant; and when that was satisfac-
torily ascertained, the commissioners were authorized to
add simple interest, at rates of four, five, and six per cent,
in the case of the great body of creditors, a few only being
allowed twelve per cent., and that for a very limited
period. The result of this investigation, as respects the
Carnatic creditors, has been, that of claims aggregating
thirty millions sterling, little more than one-twelfth has
been admitted: the remainder have been totally rejected.
We call your special attention to this important and most
instructive fact, as strikingly illustrative of the general
character of the money transactions of individuals with
native states.
In proceeding to remark upon the second class of
claims, viz. those on states in alliance with the Com-
pany, the court trust that they may be permitted to
inquire whether, if the Carnatic had remained subject to
the nabob, and if the pecuniary claims upon him to the
amount of, thirty millions sterling, investigated by the
Carnatic commissioners, had been pressed, as they doubt-
less would have been, upon the authorities in this country,
you, Sir, would have proposed that the British govern-
ment should interfere on behalf of such creditors; still
less, that they should interfere without judicial inquiry,
and call upon the nabob to satisfy their demands? or
whether his Majesty's ministers would have countenanced
proceedings in parliament tending to such a result?
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